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Gowrie Group, New England’s most prominent independent insurance agency and the nation’s leading 
independent marine insurance agency, is proud to announce the launch of our Classic Yacht Insurance 
Program. For Gowrie Group, a company well-acquainted with the nation’s maritime traditions, offering a niche 
insurance solution for wooden boat owners, is a natural fit.   
 
Carter Gowrie, the company’s CEO, is a lifelong competitive sailor and an owner of the classic yacht Aida. Aida, a 
34-foot centerboard yawl, was designed and built by Herreshoff Manufacturing Company in 1926. Carter Gowrie, 
shared his thoughts about this new insurance program.  “I have always felt that the insurance needs of yard-
maintained wooden yachts have never been properly met. With our new program, we can now offer owners of finer 
classic yachts the specialized protection their yachts need and deserve.”    
 
Bill Lynn, the Executive Director of the Herreshoff Marine Museum and the Managing Director of the Classic Yacht 
Owner’s Association (CYOA), approached Gowrie Group in the Fall of 2018 with the idea of creating a niche 
insurance program to meet the coverage needs of wooden boat owners. Working together, Gowrie Group and Bill 
Lynn surveyed the CYOA membership. The survey determined what these boat owners would value most in a 
best-in-class insurance solution, including which coverage features, requirements, and enhancements would be 
most valuable to these owners.     
 
Bill Lynn shared, “Classic Yacht Owners Association members are incredibly passionate about their yachts, and 
the way they are cared for reflects this passion. Their yachts are meticulously maintained, and now, thanks to 
Gowrie Group and Pure Insurance, there is an insurance product that takes this into account and provides the 
customized coverage they’ve been looking for." 
 
This new niche offering which is managed by Gowrie Group and endorsed by the CYOA, is underwritten by PURE 
Insurance. PURE is a member-owned property and casualty insurer designed exclusively for financially successful 
families and driven by a purpose of doing what is right for them. PURE Insurance shares Gowrie’s commitment to 
proactive risk management and exceptional claims service. The policy that Gowrie Group, CYOA, and PURE 
Insurance have developed together, not only provides wooden boat owners with comprehensive protection, but the 
policy also includes special enhancements designed to meet the needs of discerning wooden boat owners. 
 
Enhancements Include: 

• Agreed Value coverage on hull and equipment. 
• Survey waived for yachts that are maintained by a marina/yard with expertise in wooden yachts. 
• Paint Both Sides coverage if one side of yacht is damaged. 
• Racing coverage for occasional racing. 
• Range of deductibles, with credits offered for deductibles higher than 2%. 
• Hurricane Haul coverage included for up to $2,500. 
• Emergency Towing expenses covered up to $25,000. 
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• 12-Month Navigation & Extended Range; no lay-up dates and extended US navigation including Canada 
(with limits). 

• Consequential Damage coverage is included. 
• Claim repairs by a Classic Yacht Specialist for covered claims. 
• Defense costs covered in addition to liability limit, in the case of a claim. 

 
To qualify for this program, classic yachts must be: 

• Constructed of wood or cold-molded wood   
• Maintained by a marina/yard with expertise in wooden yachts 
• Hull value greater than $75,000 
• Length greater than 26 feet 

To learn more about this new Classic Yacht Insurance Program by Gowrie Group, reach out to Gowrie’s marine 

insurance experts at classicyacht@gowrie.com, 800.262.8911, or www.gowrie.com/classicyacht.  

 

Gowrie Group.  Always on Watch. As one of the nation's Top-50 independent insurance agencies, Gowrie Group provides total risk 
management services to individuals and organizations with complex insurance needs. Gowrie Group offers comprehensive insurance solutions 
matched with trusted advice and a commitment to service excellence. Gowrie Group's portfolio of offerings includes commercial, home/auto, 
equine, and yacht insurance, as well as employee benefits solutions and safety services. The company's 175+ professionals service clients 
across the US from primary offices in Westbrook CT, Darien CT, Newport RI, Annapolis MD, and Marshfield, MA.  For more information visit 
www.gowrie.com/classicyacht, or call 800.262.8911. 
 
PURE Insurance is the marketing name used to refer to Privilege Underwriters Reciprocal Exchange (PURE), a Florida domiciled reciprocal 
insurer, as well as other entities in the PURE Group of Insurance Companies. This material is descriptive only. Precise coverage offered is 
subject to the terms and conditions of each policy issued, and may not be available in all jurisdictions. Gowrie Group is an independent 
insurance broker, separate from PURE Insurance. Gowrie Group may offer other insurance policies that do not include all of the above listed 
features.  
 
The Classic Yacht Owners Association. The membership-driven, nonprofit Classic Yacht Owners Association was established in 2015 to 
encourage fellowship among owners within the classic yacht community. One of the organization’s goals is to help shape the future of the sport 
by influencing and cultivating long-term regional cooperation among those who are dedicated to owning, maintaining, and racing sailing 
vessels. CYOA also works to promote classic yacht ownership with the objective of attracting new members and creating new funding 
opportunities to support future classic yacht events. http://www.classicyachts.org 
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